
F196	– Year	End	
Financial	Statements

WAC	392-123-120	Statement	of	financial	condition—Financial	 position	 of	the	school	district.	The	administration	of	each	school	district	and	charter	school	
shall	be	required	to	provide	the	board	of	directors	of	the	district	or	charter	school	board	with	a	statement	of	financial	condition	monthly.	The	"statement	of	
revenues,	expenditures	and	changes	in	fund	balance"	in	state	Form	F-196,	is	an	example	of	the	type	of	format	and	level	of	information	necessary	for	this	

report.	

Bonnie	Haley,	Business	 Manager
November	25,	2019



Fund	Balance	– Balance	Sheet	(pages	1-2)

+	Assets/Deferred	Outflows

- Liabilities/Deferred	Inflows

=	Fund	Balance







This	accounts	for	the	district’s	recorded	
prepaid	items.		For	example,	August’s	
Back	To	School	Braves’	Day	where	
parents	paid	fees.		These	were	received	
in	the	18-19	school	year	but	belong	in	
the	19-20	school	year.

This	accounts	for	the	district’s	carry	over	
of	restricted	revenue	and	debt	service	
liability.		The	restricted	revenue	means	
that	funds	were	received	in	18-19	for	a	
specific	program	and	may	not	have	been	
fully	expended.		The	balance	is	carried	
over	into	the	next	year	as	restricted	for	
that	use.		The	debt	service	portion	is	for	
the	amount	to	be	restricted	for	the	
following	years	debt	service	payment.		

The	unassigned	fund	balance	is	
the	‘useable’	fund	balance	and	
should	be	what	is	considered	for	
planning	purposes.		



Fund	Balance	– Statement	of	Revenue,	Expenditures	and	
Change	in	Fund	Balance	(pages	3-4)

Previous	Year’s	Ending	Fund	Balance

+	Current	Year	Revenues

- Current	Year	Expenditures

+/- Transfers

=	Ending	Fund	Balance







Budgetary	Comparison	Schedule	(pages	5-6)

Compares	the	actual	amounts	against	the	budgeted	amounts	and	notes	
the	variance.		







Future	planning:	 	F195F	Four	Year	Budget	Forecast	
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